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EUROPEAN UNION
Meanwhile, exports to the European

Union increased significantly
compared with the first half of 2025,

accounting for 6.6% of Vietnam's
total wood pellet export volume in

the first half of 2026.

Total wood pellet export

In the first 6 months of 2026, 
Vietnam has exported nearly 

Major export markets

The upward trend in Japan's demand
for wood pellets continued throughout
the second quarter of 2026, further
strengthening its position as the
largest export market of Vietnam.
During the first half of 2026, exports to
Japan accounted for about 75.3% of
Vietnam's total wood pellet export
volume, followed by South Korea,
the EU, and several smaller markets.
This sustained growth was driven
primarily by the continued expansion
of biomass co-firing power plants operating
under Japan's Feed-in Tariff (FIT) and 
Feed-in Premium (FIP) support schemes. 

JAPAN

                                                 
The country witnessed

a sharp decline of more than 36%
compared to the first half of 2025,

despite a temporary recovery in imports
 during March and April 2026. It accounted

 for approximately 14.2% of Vietnam's
 total wood pellet exports. The overall
 decrease was mainly attributable to

 the reduced demand for wood pellets
 for power generationin the country.

SOUTH KOREA
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Source: Forest Trends compiled from Vietnam customs data.
Note: Wood pellet export data presented here do not include wood dust and shaving sold in the form of briquettes and blocks.

                               3.3% in volume 
                                 1.0% in value 

compared to the same 
period in 2025

The increase in export quantity and value was primarily driven by the growing demand
from the Japanese market.

3.8 557.1

In the first 6 months of 2026, 
Vietnam has exported nearly 

million tons million USD

Graph 1. Vietnam's wood pellet export quantity from 2022 to 6M/2026

VIETNAM EXPORTS 
WOOD PELLET IN 6M/2026 
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   3.7% compared to the average 
for the same period in 2025

   10.9% compared to the average 
for the same period in 2025

Wood pellet export price in key markets

Wood pellet export quantity in key markets 

Source: Forest Trends compiled from Vietnam customs data.
Note: Wood pellet export data presented here do not include wood dust and shaving sold in the form of briquettes and blocks.
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The data and information presented in this publication have been compiled and analyzed by the
Forest Trends research team and are provided for reference purposes only. While every effort has
been made to ensure their accuracy, Forest Trends is not responsible for any use of, or decisions
made based on, the information contained in this publication by other individuals or organizations.

For more information on other reports, please visit the website: mkrg.org or scan the QR code.
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Market demand was also reflected in wood pellet export prices. Vietnam's average wood pellet export price in the first half of
2026 is approximately 147.8 USD per ton, representing a slight increase of 2.3% compared with the 2025 average. 

152.0

Sustained demand from Japan drove Vietnam's average wood pellet
export price to Japan in the first half of 2026 to approximately

USD per ton

The average export price to the South Korea
in the first half of 2026 is over

117.4
USD per ton

Graph 3. Monthly Vietnam's wood pellet export price in key markets in the first half of 2026

Graph 4. Monthly Vietnam's wood pellet export quantity in key markets in the first half of 2026
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