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	Vietnam’s wood pellet export industry has experienced rapid growth since 2023, recording an average annual increase of more than 30%. This strong expansion has been driven primarily by rising international demand for biomass fuel, particularly from Japan. In 2025, exports increased even more significantly due to the accelerated fuel consumption of FIT/FIP-supported co-firing power plants in Japan, which use wood pellets together with coal to generate electricity as part of the country’s renewable energy transition efforts.



